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 m�ª�(XJ�w0ª��w�ß�ª��m�²yXyJ�ª�§��w�²À0ª²0خ 

aôƂ΄Ĉĳħ΄ĮƞƂ΄Ĉƞ΄åœƵôœĈĎƂ΄_�N͙ĎƂ΄ĦŦƂ΄åƖƖ΄ƊƖôƂņå΄ƂĎņƂƼƖĎͲ
ƂĳœħƊſƂŜāĎƊƊĎœ 

 

kôƂ΄ĈĎƖ΄ħôŉŉĎƂ΄ƂĎņƂƼƖĎƂĳœħ΄ôƂ΄őûŉĎƖ΄åƖƖ΄åœƊƖôŉŉå΄ƂôƖƖ΄ſĎƂƊŜœ͟΄tő΄Ĉƞ΄ĀåƊĎƂåƂ΄ƂĎņƂƼƖĎƂĳœħĎœ΄ſû΄
Ďœ΄ƊƖƂƞņƖƞƂĎƂåĈ΄ŜāĮ΄ĈåƖåĈƂĳƵĎœ΄ħƂƞœĈ΄ĮåƂ΄Ĉƞ΄ĈĎœ΄ĀôƊƖå΄ƞƖħûœħƊſƞœņƖĎœ΄ĦŦƂ΄åƖƖ΄ĈĎ΄œƼå΄
őĎĈåƂĀĎƖåƂœå΄ĀŉĳƂ΄ĦƂåőħûœħƊƂĳņå͟΄iĎĈ΄_�N͙ĎƂ΄ņåœ΄œĳ΄ƊƖôƂņå΄ĎƂ΄ƂĎņƂƼƖĎƂĳœħ΄ŜāĮ΄ĀĎƖŜœå΄ƵôƂĈĎƖ΄
ƊŜő΄I�΄ƖĳŉŉĦŦƂ΄ĦŦƂĎƖåħĎƖ͟΄BĎœŜő΄åƖƖ΄åœƵôœĈå΄_�N͙ĎƂ΄ƊôņĎƂƊƖôŉŉĎƂ΄Ĉƞ΄ŜāņƊû΄åƖƖ΄ƂĎņƂƼƖĎƂĳœħƊͲ
ſƂŜāĎƊƊĎœ΄ƊƖŦĈŃĎƂ΄ƵĎƂņƊåőĮĎƖĎœ΄Ɗû΄ĀƂå΄ƊŜő΄őŦŃŉĳħƖ΄ŜāĮ΄åƖƖ΄ƂĎƊƞƂƊĎƂœå΄åœƵôœĈƊ΄ĈôƂ΄ĈĎ΄ħĎƂ΄
őĎƊƖ΄ƵôƂĈĎ͟ 
 

_�N͙ĎƂ΄ͬ_ĎƼ΄�ĎƂĦŜƂőåœāĎ΄NœĈĳāåƖŜƂƊͭ΄åœƵôœĈƊ΄ĦŦƂ΄åƖƖ΄Ɗåőŉå΄ĳœ΄ĈåƖå΄ŜāĮ΄őôƖå΄ſƂŜāĎƊƊĎƂ͟΄$ĎƖ΄
ǙœœƊ΄ŜƖåŉĳħå΄_�N͙ĎƂ΄ƊŜő΄ņåœ΄ĀĎƂôƖƖå΄œûħŜƖ΄Ŝő΄ĮƞƂ΄Ĉĳœ΄ƂĎņƂƼƖĎƂĳœħ΄ĦƞœħĎƂåƂ΄ĦƂûœ΄Ŝŉĳņå΄ƵĳœņŉåƂ΄
ŜāĮ΄ĈĎƖ΄ôƂ΄ƵĳņƖĳħƖ΄åƖƖ΄Ĉƞ΄ƵôŉŃĎƂ΄ĈĎ΄ƊŜő΄ſåƊƊåƂ΄Ĉĳœ΄ƵĎƂņƊåőĮĎƖ͟ 
 

$ĎƖ΄ņåœ΄Ɩĳŉŉ΄ĎƻĎőſĎŉ΄ƵåƂå΄ĳœƖƂĎƊƊåœƖ΄ĦŦƂ΄Ĉĳħ΄åƖƖ΄ƵĎƖå΄ĮƞƂ΄ŉûœħ΄ƖĳĈ΄ĈĎƖ΄ƖåƂ΄ĎƂ΄åƖƖ΄ƂĎņƂƼƖĎƂå͚΄
Ŝő΄ĈĎœ΄œƼĎ΄őĎĈåƂĀĎƖåƂĎœ΄ôƂ΄Ďœ΄ĀƂå΄őåƖāĮœĳœħ͚΄ƵåĈ΄ĈĎƖ΄ņŜƊƖåƂ΄åƖƖ΄ƂĎņƂƼƖĎƂå΄ĎŉŉĎƂ΄ƵåƂ΄
ĎƂå΄ņåœĈĳĈåƖĎƂ΄ņŜőőĎƂ΄ĳĦƂûœ͠ 
 

$ĎƖ΄ôƂ΄ƵĳņƖĳħƖ΄åƖƖ΄Ĉƞ΄ƊåőŉåƂ΄ĳœ΄ĈåƖå΄ƞœĈĎƂ΄ĮĎŉå΄ƂĎņƂƼƖĎƂĳœħƊſƂŜāĎƊƊĎœ΄Ɗû΄åƖƖ΄Ĉƞ΄ĮåƂ΄ĀôƊƖ΄
ĈåƖå΄åƖƖ΄ĦåƖƖå΄ĀĎƊŉƞƖ΄ƞƖĳĦƂûœ͟΄tő΄Ĉƞ΄åƂĀĎƖåƂ΄ĈåƖåĀåƊĎƂåƖ΄ĦŦƂĎ͚΄ƞœĈĎƂ΄ŜāĮ΄ĎĦƖĎƂ΄ƂĎņƂƼƖĎƂĳœħĎœ΄
ĦûƂ΄Ĉƞ΄Ďœ΄ĈĎƖåŉŃĎƂåĈ΄ĀĳŉĈ΄åƵ΄ƵåĈ΄ƊŜő΄ĦƞœħĎƂåƂ΄ŜāĮ΄ƵåĈ΄ƊŜő΄ĳœƖĎ΄ĦƞœħĎƂåƂ͟΄tāĮ΄ĳ΄ƊŉƞƖôœĈåœ΄
ņåœ΄Ĉƞ΄ƞœĈƵĳņå΄ņŜƊƖƊåőőå΄ĦĎŉƂĎņƂƼƖĎƂĳœħåƂ͟ 
 

N΄ĈĎœ΄ĮôƂ΄ŦƵĎƂƊĳņƖĎœ΄ĮåƂ΄Ƶĳ΄ƊåőőåœƊƖôŉŉƖ΄ĎƖƖ΄åœƖåŉ΄_�N͙ĎƂ΄ƊŜő΄Ĉƞ΄ņåœ΄åœƵôœĈå΄ĦŦƂ΄åƖƖ΄őôƖå΄
Ĉĳœ΄ƂĎņƂƼƖĎƂĳœħƊſƂŜāĎƊƊ͟΄_Ŝő΄ĳĮûħ΄åƖƖ΄ĦƞœĈĎƂå΄ŦƵĎƂ΄Ƶĳŉņå΄ſåƂåőĎƖƂåƂ΄Ĉƞ΄ƊņƞŉŉĎ΄ƵĳŉŃå΄ƵĎƖå΄
őĎƂ΄Ŝő΄Ɗû΄åƖƖ΄Ĉƞ΄őôƖĎƂ΄ƵåĈ΄ƊŜő΄ôƂ΄őĎœĳœħƊĦƞŉŉƖ΄ĳ΄ĎƂ΄ƵĎƂņƊåőĮĎƖ͟ 



 

~ƵĎƂƊĳņƖ΄ŦƵĎƂ΄_�N͙ĎƂ 

 

 

 m�ª�(XJ�w0ª��w�ß�ª��m�²yXyJ�ª�§��w�²À0ª²0خ 

_�N iôƖĎƂ΄ƵåĈ͠ 

�ƞåŉĳƖƼ΄ŜĦ΄IĳƂĎ iôƖĎƂ΄ƵôƂĈĎƖ΄ƊŜő΄ĈĎœ΄œƼĎ 
  őĎĈåƂĀĎƖåƂĎœ΄ĀĳĈƂåƂ΄őĎĈ΄Ɩĳŉŉ΄ŜƂħåœĳƊåƖĳŜœĎœ͟ 

kĎƶ΄IĳƂĎ΄�ĎƖĎœƖĳŜœ΄�åƖĎ iôƖĎƂ΄ĮƞƂ΄ŉôœħĎ΄ĈĎ΄œƼåœƊƖôŉŉĈå΄ƊƖåœœåƂ΄ņƵåƂ͟ 
  �Ƃå΄őåƖāĮœĳœħ͠ 

kĎƶ΄IĳƂĎ΄¯ƞƂœŜƵĎƂ΄�åƖĎ iôƖĎƂ΄ĮƞƂ΄őûœħå΄œƼåœƊƖôŉŉĈå΄ƊŜő 
  ƊŉƞƖåƂ΄ĳœœåœ΄ĈĎ΄ĮåƂ΄ħĎœŜőħûƖƖ΄ŜœĀŜåƂĈĳœħ͟ 

IĳƂĳœħ΄iåœåħĎƂ΄¢åƖĳƊĦåāƖĳŜœ iôƖĎƂ΄ĮƞƂ΄œŦŃĈ΄āĮĎĦĎœ΄ôƂ΄őĎĈ΄ĈĎœ 
  œƼĎ΄őĎĈåƂĀĎƖåƂĎœ͟ 

�åœĈĳĈåƖĎ΄*ƻſĎƂĳĎœāĎ iôƖĎƂ΄ņåœĈĳĈåƖĎƂœåƊ΄ƞſſŉĎƵĎŉƊĎ΄åƵ 
  ƂĎņƂƼƖĎƂĳœħƊſƂŜāĎƊƊĎœ͟ 

]ŜĀ΄�ĎƂĦŜƂőåœāĎ iôƖĎƂ΄ĮƞƂ΄Ƶôŉ΄ĈĎœ΄œƼĎ΄őĎĈåƂĀĎƖåƂĎœ 
  ſƂĎƊƖĎƂåƂ͟ 

*őſŉŜƼĎĎ΄*œħåħĎőĎœƖ iôƖĎƂ΄ĮƞƂ΄ĎœħåħĎƂåĈ΄ĈĎœ΄œƼĎ΄őĎĈåƂĀĎƖåƂĎœ 
  ƊŃôŉƵ΄åœƊĎƂ΄åƖƖ΄ĮĎœ΄ôƂ͟ 

]ŜĀ΄tǖĎƂ΄�āāĎſƖåœāĎ΄�åƖĎ iôƖĎƂ΄ĮƞƂ΄őûœħå΄ƊŜő΄ĮåƂ΄åāāĎſƖĎƂåƖ΄ĎƂƖ 
  ŃŜĀĀĎƂĀŃƞĈåœĈĎ͟ 

¯ĳőĎ΄ƖŜ΄Aĳŉŉ iôƖĎƂ΄ĮƞƂ΄ŉûœħ΄ƖĳĈ΄ĮĎŉå΄Ĉĳœ 
  ƂĎņƂƼƖĎƂĳœħƊſƂŜāĎƊƊ΄ƖåƂ͟ 

¯ĳőĎ΄ƖŜ΄IĳƂĎ iôƖĎƂ΄ĮƞƂ΄ŉûœħ΄ƖĳĈ΄ĈĎƖ΄ƖåƂ΄åƖƖ΄åœƊƖôŉŉå΄Ďœ 
  ņåœĈĳĈåƖ͟ 

¢ŜƞƂāĎ΄ŜĦ΄IĳƂĎ iôƖĎƂ΄ƵåƂ΄Ĉĳœå΄ņåœĈĳĈåƖĎƂ΄ņŜőőĎƂ΄ĳĦƂûœ΄ĳ 
  ƂĎņƂƼƖĎƂĳœħƊſƂŜāĎƊƊĎœ͟ 

�ŜƊƖ΄ſĎƂ΄IĳƂĎ iôƖĎƂ΄ƵåĈ΄ĈĎƖ΄ņŜƊƖåƂ΄œôƂ΄œĳ΄åœƊƖôŉŉĎƂ΄Ďœ 
  œƼ΄őĎĈåƂĀĎƖåƂĎ͟ 

�ƞåŉĳǙĎĈ΄�åœĈĳĈåƖĎƊ΄ſĎƂ΄IĳƂĎ iôƖĎƂ΄ĮƞƂ΄őûœħå΄ņƵåŉĳǙāĎƂåĈĎ΄ņåœĈĳĈåƖĎƂ 
  ƊŜő΄ņŜőőĎƂ΄ħĎœŜő΄ĈĎƖ΄ĦŦƂƊƖå΄ƊƖĎħĎƖ΄ĳ΄ĎƂ 
  ƂĎņƂƼƖĎƂĳœħƊſƂŜāĎƊƊ͟ 
    



_�N͙œ΄�ƞåŉĳƖƼ΄ŜĦ΄IĳƂĎ΄ͬ�ŜIͭ 
 

ÍåĈ΄őôƖĎƂ΄_�N͙œ͠ 
 

iĎĈ΄_�N͙œ΄�ƞåŉĳƖƼ΄ŜĦ΄IĳƂĎ΄ņåœ΄Ĉƞ΄őôƖå΄ƵôƂĈĎƖ΄ƊŜő΄Ďœ΄œƼåœƊƖôŉŉĈ΄ĀĳĈƂåƂ΄őĎĈ΄Ɩĳŉŉ΄

ŜƂħåœĳƊåƖĳŜœĎœ͟ 
 

 
 

 

 

 

kôƂ΄Ĉƞ΄ĮåƂ΄ĀĎƂôņœåƖ΄�ŜI΄ĦŦƂ΄ǚĎƂå΄őĎĈåƂĀĎƖåƂĎ΄ņåœ΄Ĉƞ΄ƖĳƖƖå΄ŦƵĎƂħƂĳſåœĈĎ΄ſû΄ĎƂ΄ƂĎņƂƼƖĎͲ

ƂĳœħƊĦƂåőħûœħ΄ħĎœŜő΄åƖƖ΄åœƵôœĈå΄ĈĎœœå΄ĦŜƂőĎŉ͙ 
 

 
 

 
 

 
IƞƂ΄ƊåőŉåƂ΄Ĉƞ΄ĳœ΄ĈåƖå΄ĦŦƂ΄_�N͙œ͠ 
 
�ƞåŉĳƖƼ΄ŜĦ΄IĳƂĎ΄ôƂ΄ƊåőőåœƊåƖƖ΄åƵ΄Ŝŉĳņå΄åœĈƂå΄_�N͙ĎƂ͟΄¯͟Ďƻ͟΄¯ƞƂœŜƵĎƂ΄ŜāĮ΄�ĎƖĎœƖĳŜœ΄�åƖĎƊ͚΄

IĳƂĳœħ΄iåœåħĎƂ΄ ¢åƖĳƊĦåāƖĳŜœ͚΄ *őſŉŜƼĎĎ΄ *œħåħĎőĎœƖ΄ ŜāĮ΄ ]ŜĀ΄ �ĎƂĦŜƂőåœāĎ͟΄ ¢Ď΄ ĮƞƂ΄ Ĉƞ΄

ƊåőŉåƂ΄ĳœ΄ƞœĈĎƂ΄ĈĎ΄ƊſĎāĳǙņå΄_�N͙ĎƂœå΄œĎĈåœ͟ 
 
�ƞåŉĳƖƼ΄ŜĦ΄IĳƂĎ΄ôƂ΄ĈĎœ΄_�N΄ƊŜő΄ĀôƊƖ΄ƵĳƊåƂ΄ĮƞƂ΄őƼāņĎƖ΄ƵôƂĈĎ΄I�΄ƊŜő΄ĮĎŉĮĎƖ΄ĀĳĈƂåƂ΄őĎĈ΄Ɩĳŉŉ΄

ŜƂħåœĳƊåƖĳŜœĎœ͟΄*ĦƖĎƂƊŜő΄ĈĎœ΄ôƂ΄ĀåƊĎƂåĈ΄ſû΄ĈĎ΄åœĈƂå΄őûƖƖĎœ΄ôƂ΄ĈĎœ΄ƵôŉĈĳħƖ΄ƊŜŉĳĈ΄ŜāĮ΄ĈĎƖ΄

ħûƂ΄åƖƖ΄őôƖå΄ſû΄ĈĎ΄ĳœĈĳņåƖŜƂĎƂ΄ƊŜő΄œĳ΄ĈĎǙœĳĎƂåƂ΄ƊŜő΄ņƵåŉĳƖĎƖ͟ 
 
$ĎƖ΄ôƂ΄ĈŜāņ΄ŜāņƊû΄ņŜőſŉĎƻĳƖĎƖĎœ΄ƊŜő΄ôƂ΄ƊƵåħĮĎƖĎœ΄ĮŜƊ΄ĈĎœœå΄_�Nͤ΄ĈĎœ΄ņƂôƵĎƂ΄őôƖœĳœħ΄ƞœͲ

ĈĎƂ΄ŉûœħ΄ƖĳĈ΄ŜāĮ΄ſû΄ǚĎƂå΄ƊåņĎƂ͚΄ŜāĮ΄ĈĎƖ΄ħŦƂ΄ĈĎœ΄ƊƵûƂ΄åƖƖ΄ĳőſŉĎőĎœƖĎƂå͟΄_ƵåŉĳƖĎƖ΄ôƂ΄œôőŉĳħĎœ΄

åŉŉƖĳĈ΄ƊƞĀŃĎņƖĳƵ͟ 
 
�ƞåŉĳƖƼ΄ŜĦ΄IĳƂĎ΄ôƂ΄ĀûĈĎ΄ĎƖƖ΄ƞƖƵôƂĈĎƂĳœħƊƵĎƂņƖƼħ΄ŜāĮ΄Ďœ΄ĳœĈĳņåƖŜƂ͟΄$ĎƖ΄ĳœœĎĀôƂ΄åƖƖ΄Ĉƞ΄őôƖĎƂ΄

ĦŦƂĎ΄ŜāĮ΄ĎĦƖĎƂ΄åœƊƖôŉŉœĳœħĎœ͟΄$ƞ΄ņåœ΄ƞƖƵôƂĈĎƂå΄ĎĦƖĎƂ΄åœƊƖôŉŉœĳœħĎœ΄ŜāĮ΄Ħû΄ƵĳņƖĳħ΄ņƞœƊņåſ΄Ɗû΄

åƖƖ΄Ĉƞ΄ņåœ΄ĦŦƂĀôƖƖƂå΄ĈĳƖƖ΄åƂĀĎƖĎ΄ĳœœåœ΄Ĉƞ΄åœƊƖôŉŉĎƂ͟ 

 
IƞƂ΄ĦŦƂĀôƖƖƂåƂ΄Ĉƞ΄_�N͙œ͠ 
 

�ŉŉƖ΄Ƶĳ΄ħŦƂ΄ĳœĦŦƂ΄åœƊƖôŉŉœĳœħĎœ΄ƊƼĦƖåƂ΄Ɩĳŉŉ΄åƖƖ΄ƊôņĎƂƊƖôŉŉå΄Ďœ΄ĮŦħ΄ņƵåŉĳƖĎƖ΄ĮŜƊ΄ĈĎœ΄œƼĎ΄őĎĈåƂĀĎͲ

ƖåƂĎœ͟΄iĎœ΄ƞſſĦŦŉŃœĳœħĎœ΄ĎĦƖĎƂûƖ΄ôƂ΄ŉĳņå΄ƵĳņƖĳħ͟΄¢û΄Ɗåőŉå΄ĳœ΄ƂôƖƖ΄ĈåƖå΄ĀûĈĎ΄ĦŦƂĎ΄ŜāĮ΄ĎĦƖĎƂ͟΄tāĮ΄

ƊƖƂŦőŉĳœŃĎĦŜƂőå΄ƂĎņƂƼƖĎƂĳœħƊſƂŜāĎƊƊĎœ͙ 

 

 m�ª�(XJ�w0ª��w�ß�ª��m�²yXyJ�ª�§��w�²À0ª²0خ 



�ƂĳŜƂĳƖĎƂå΄ĈĎœ΄œŜħħƂåœœå΄ĦŦƂĀĎƂĎĈĎŉƊĎœ΄ͬĎƻĳƖĳœƖĎƂƵŃƞĎƂ΄ŜāĮ΄ƂĎƊĎåƂāĮͭ΄–΄ŜāĮ΄ŉûƖ΄ĈĎƖ΄Ɗņĳœå΄

ĳħĎœŜő΄ĳ΄ņƂåƵſƂŜǙŉĎœ͚΄ƊĎåƂāĮ͚΄ĳœƖĎƂœå΄ƂĎņŜőőĎœĈåƖĳŜœĎƂ΄ŜāĮͥĎŉŉĎƂ΄åœœŜœƊĎƂĳœħ͟΄AŦƂƞƖͲ

Ɗôħ΄Ďœ΄ĮŦħ΄ņƵåŉĳƖĎƖͥſƂĎƊƖåƖĳŜœ΄ĮŜƊ΄ņåœĈĳĈåƖĎœ΄őĎĈ΄ĮŃôŉſ΄åƵ΄Ŝŉĳņå΄ƞƂƵåŉƊőĎƖŜĈĎƂ͙ 
 

Þ ¯ĎƊƖĎƂ 
Þ NœƖĎƂƵŃƞĎƂ΄ŜāĮ΄āåƊĎ 
Þ �ĎĦĎƂĎœƊĎƂ 
 

¯å΄Ďœ΄ƖĳƖƖ΄ſû΄ĎƂ΄ŜœĀŜåƂĈĳœħ΄ŜāĮ΄ĦŦŉŃ΄ƊĎĈåœ΄ƞſſ͟΄AƞœħĎƂåƂ΄ĦŦƂĀôƖƖƂĳœħåƂœå͠ 
 

 

_�N͙œ΄kĎƶ΄IĳƂĎ΄�ĎƖĎœƖĳŜœ΄�åƖĎ 
 

ÍåĈ΄őôƖĎƂ΄_�N͙œ͠ 
 

kĎƶ΄IĳƂĎ΄�ĎƖĎœƖĳŜœ΄�åƖĎ΄őôƖĎƂ΄ĮƞƂ΄ŉôœħĎ΄ĈĎ΄œƼåœƊƖôŉŉĈå΄ƊƖåœœåƂ΄ņƵåƂ͟΄_�N͙œ΄ƵĳƊåƂ΄Ŝő΄

ĈĎƖ΄ôƂ΄Ďœ΄ĀƂå΄őåƖāĮœĳœħ΄ͬőĎœ΄Ɩôœņ΄ſû΄åƖƖ΄ņåœĈĳĈåƖĎœ΄ņåœ΄ƊŉƞƖå΄åƵ΄åœĈƂå΄Ɗņôŉ΄ôœ΄Ďœ΄

Ĉûŉĳħ΄őåƖāĮœĳœħ͚΄Ɩ͟Ďƻ͟΄ŉĎĈœĳœħĎœ͚΄åƂĀĎƖƊĦŦƂĮûŉŉåœĈĎœ΄ĎŉŉĎƂ΄ŜœĀŜåƂĈĳœħͭ͟ 

 
 

 

 

IƞƂ΄ĦŦƂĀôƖƖƂåƂ΄Ĉƞ΄_�N͙œ͠ 
 

$Ďœœå΄_�N΄ĳœħûƂ΄ŜĦƖå΄ƊŜő΄Ďœ΄ĳœĈĳņåƖŜƂ΄ĳ΄�ƞåŉĳƖƼ΄ŜĦ΄IĳƂĎ͟΄¢û΄Ĉƞ΄ņåœ΄åœƵôœĈå΄ĈĎœ΄ĈåƖå΄Ĉƞ΄

ĦûƂ΄ħĎœŜő΄åƖƖ΄ƖĳƖƖå΄ſû΄kĎƶ΄IĳƂĎ΄�ĎƖĎœƖĳŜœ΄�åƖĎ΄ĦŦƂ΄åƖƖ΄ŦƵĎƂħƂĳſåœĈĎ΄ĦŦƂĀôƖƖƂå΄ņƵåŉĳƖĎƖĎœ΄

ĳ΄ĎƂ΄ƂĎņƂƼƖĎƂĳœħƊſƂŜāĎƊƊ͟ 

 m�ª�(XJ�w0ª��w�ß�ª��m�²yXyJ�ª�§��w�²À0ª²0خ 



 

_�N͙œ΄kĎƶ΄IĳƂĎ΄¯ƞƂœŜƵĎƂ΄�åƖĎ 
 

ÍåĈ΄őôƖĎƂ΄_�N͙œ͠ 
 

kĎƶ΄IĳƂĎ΄¯ƞƂœŜƵĎƂ΄�åƖĎ΄őôƖĎƂ΄ĮƞƂ΄őûœħå΄œƼåœƊƖôŉŉĈå΄ƊŜő΄ƊŉƞƖåƂ΄ĳœœåœ΄ĈĎ΄ĮåƂ΄

ħĎœŜőħûƖƖ΄ŜœĀŜåƂĈĳœħ͚΄Ɩĳŉŉ΄ĎƻĎőſĎŉ΄ĳœŜő΄ƊĎƻ΄őûœåĈĎƂ  ͟

 

 

 
 
IƞƂ΄ĦŦƂĀôƖƖƂåƂ΄Ĉƞ΄_�N͙œ͠ 
 

*ǖĎņƖĳƵĳƊĎƂå΄ŜāĮ΄ĳœĈĳƵĳĈƞåŉĳƊĎƂå΄ĎƂ΄ŜœĀŜåƂĈĳœħ͟΄$Ďœœå΄_�N΄ĳœħûƂ΄ôƵĎœ΄ŜĦƖå΄ƊŜő΄Ďœ΄ĳœͲ

ĈĳņåƖŜƂ΄ĳ΄�ƞåŉĳƖƼ΄ŜĦ΄IĳƂĎ͟΄¢û΄Ĉƞ΄ņåœ΄åœƵôœĈå΄ĈĎœ΄ĈåƖå΄Ĉƞ΄ĦûƂ΄ħĎœŜő΄åƖƖ΄ƖĳƖƖå΄ſû΄kĎƶ΄

IĳƂĎ΄¯ƞƂœŜƵĎƂ΄�åƖĎ΄ĦŦƂ΄åƖƖ΄ŦƵĎƂħƂĳſåœĈĎ΄ĦŦƂĀôƖƖƂå΄ņƵåŉĳƖĎƖĎœ΄ĮŜƊ΄ĎƂ΄ƂĎņƂƼƖĎƂĳœħƊſƂŜͲ

āĎƊƊ͟ 
 

 

_�N͙œ΄IĳƂĳœħ΄iåœåħĎƂ΄¢åƖĳƊĦåāƖĳŜœ 
 

ÍåĈ΄őôƖĎƂ΄_�N͙œ͠ 
 

IĳƂĳœħ΄iåœåħĎƂ΄¢åƖĳƊĦåāƖĳŜœ΄őôƖĎƂ΄ĮƞƂ΄œŦŃĈ΄āĮĎĦĎœ΄ôƂ΄őĎĈ΄ĈĎœ΄œƼĎ΄őĎĈåƂĀĎƖåƂĎœ  ͟
 

IƞƂ΄ƊåőŉåƂ΄Ĉƞ΄ĳœ΄ĈåƖå΄ĦŦƂ΄_�N͙œ  ͠
 

Þ ¢åőŉå΄ĳœ΄ĈåƖå΄ĈĳħĳƖåŉƖ΄ħĎœŜő΄ĎœņôƖĎƂ  

Þ ¢Ɩôŉŉ΄Ɗåőőå΄ĦƂûħŜƂ  

Þ �ƞƖŜőåƖĳƊĎƂå΄ǚŦĈĎƖ΄Ɗû΄åƖƖ΄Ĉƞ΄ĦûƂ΄ĈåƖå΄ĦƂûœ΄ƊåőƖŉĳħå΄ſƂŜāĎƊƊĎƂ 

 m�ª�(XJ�w0ª��w�ß�ª��m�²yXyJ�ª�§��w�²À0ª²0خ 



 m�ª�(XJ�w0ª��w�ß�ª��m�²yXyJ�ª�§��w�²À0ª²0خ 

_�N͙œ΄�åœĈĳĈåƖĎ΄*ƻſĎƂĳĎœāĎ 
 

ÍåĈ΄őôƖĎƂ΄_�N͙œ͠ 
 

�åœĈĳĈåƖĎ΄*ƻſĎƂĳĎœāĎ΄őôƖĎƂ΄ņåœĈĳĈåƖĎƂœåƊ΄ƞſſŉĎƵĎŉƊĎ΄åƵ΄ƂĎņƂƼƖĎƂĳœħƊſƂŜāĎƊƊĎœ͟΄$ƞ΄

ņåœ΄åœƵôœĈå΄ĈĎœœå΄_�N΄ƊŜő΄ĎƖƖ΄ƵôƂĈĎĦƞŉŉƖ΄ƵĎƂņƖƼħ΄ĦŦƂ΄åƖƖ΄ŜőſƂŦƵå΄ĎƂ΄ſƂŜāĎƊƊ͟ 
 

IƞƂ΄ƊåőŉåƂ΄Ĉƞ΄ĳœ΄ĈåƖå΄ĦŦƂ΄_�N͙œ͠ 
 

Þ ¢åőŉå΄ĳœ΄ĈåƖå΄ĈĳħĳƖåŉƖ΄ħĎœŜő΄ĎœņôƖĎƂ΄ĎŉŉĎƂ΄ħŦƂ΄ƞſſĦŦŉŃåœĈĎ΄ĳœƖĎƂƵŃƞĎƂ  

Þ ¢Ɩôŉŉ΄Ɗåőőå΄ĦƂûħŜƂ  

Þ �ƞƖŜőåƖĳƊĎƂå΄ǚŦĈĎƖ΄Ɗû΄åƖƖ΄Ĉƞ΄ĦûƂ΄ĈåƖå΄ĦƂûœ΄ƊåőƖŉĳħå΄ſƂŜāĎƊƊĎƂ  

Þ ¢Ŧņ΄ĳœĦŜƂőåƖĳŜœ΄ƵĳĈ΄åŉŉå΄ĳœƖĎƂåņƖĳŜœĎƂ 
 

IƞƂ΄ĦŦƂĀôƖƖƂåƂ΄Ĉƞ΄_�N͙œ͠ 
 

¢ƖƂŦőŉĳœŃĎĦŜƂőå΄ŜāĮ΄ſƂŜĦĎƊƊĳŜœåŉĳƊĎƂå΄ƂĎņƂƼƖĎƂĳœħĎœ͟΄ÍåƂ΄ǚĎƻĳĀĎŉ΄ŜāĮ΄ĎǖĎņƖĳƵ΄ƵĳĈ΄ĳœĀŃƞĈåœ΄

Ɩĳŉŉ΄ĳœƖĎƂƵŃƞĎƂ͙΄*ƂĀŃƞĈ΄ŜœŉĳœĎĀŜņœĳœħ΄ŜāĮ΄ƖĳĈĎƂ΄ƞƖåœĦŦƂ΄åƂĀĎƖƊƖĳĈ͟΄BĎ΄ĦĎĎĈĀåāņ΄ƊœåĀĀƖ΄ŜāĮ΄

őĎĈ΄ņƵåŉĳƖĎƖ͟ 
 

 

_�N͙œ΄]ŜĀ΄�ĎƂĦŜƂőåœāĎ 
 

ÍåĈ΄őôƖĎƂ΄_�N͙œ͠ 
 

]ŜĀ΄�ĎƂĦŜƂőåœāĎ΄őôƖĎƂ΄ĮƞƂ΄Ƶôŉ΄ĈĎœ΄œƼĎ΄őĎĈåƂĀĎƖåƂĎœ΄ſƂĎƊƖĎƂåƂ͟ 
 

IƞƂ΄ƊåőŉåƂ΄Ĉƞ΄ĳœ΄ĈåƖå΄ĦŦƂ΄_�N͙œ͠ 
 

Þ AƂûħå΄āĮĎĦĎœ΄ŜāĮ΄ĀĎ΄Ŝő΄Ďœ΄ĀĎƖƼħƊôƖƖœĳœħ΄åƵ΄ĈĎœ΄œƼĎ΄őĎĈåƂĀĎƖåƂĎœ͟ 
 
Þ ¢åőŉå΄ĳœ΄ĈåƖå΄ĈĳħĳƖåŉƖ΄ħĎœŜő΄ĎœņôƖĎƂ  

Þ ¢Ɩôŉŉ΄Ɗåőőå΄ĦƂûħŜƂ  

Þ �ƞƖŜőåƖĳƊĎƂå΄ǚŦĈĎƖ΄Ɗû΄åƖƖ΄Ĉƞ΄ĦûƂ΄ĈåƖå΄ĦƂûœ΄ƊåőƖŉĳħå΄ſƂŜāĎƊƊĎƂ 
 

IĳƖƖå΄ôƵĎœ΄ƊſĎāĳǙņå΄ĈåƖå͚΄Ɩĳŉŉ΄ĎƻĎőſĎŉ΄ĦŦƂƊôŉŃœĳœħƊƊĳǖƂŜƂ͟΄�ƂĎƊƖĎƂåƂ΄őĎĈåƂĀĎƖåƂĎœ΄ŜāĮ΄œûƂ΄
Ɗĳœå΄ĦŦƂƊôŉŃœĳœħƊőûŉ͠ 



 

_�N͙œ΄*őſŉŜƼĎĎ΄*œħåħĎőĎœƖ 
 

ÍåĈ΄őôƖĎƂ΄_�N͙œ͠ 
 

*őſŉŜƼĎĎ΄*œħåħĎőĎœƖ΄őôƖĎƂ΄ĮƞƂ΄ĎœħåħĎƂåĈ΄ĈĎœ΄œƼĎ΄őĎĈåƂĀĎƖåƂĎœ΄ƊŃôŉƵ΄åœƊĎƂ΄åƖƖ΄

ĮĎœ΄ôƂ͟ 
 

IƞƂ΄ƊåőŉåƂ΄Ĉƞ΄ĳœ΄ĈåƖå΄ĦŦƂ΄_�N͙œ  ͠
 

Þ AƂûħå΄őĎĈåƂĀĎƖåƂĎœ΄ŜāĮ΄ĀĎ΄Ŝő΄Ďœ΄ĀĎƖƼħƊôƖƖœĳœħ͟ 
 
Þ ¢åőŉå΄ĳœ΄ĈåƖå΄ĈĳħĳƖåŉƖ΄ħĎœŜő΄ĎœņôƖĎƂ  

Þ ¢Ɩôŉŉ΄Ɗåőőå΄ĦƂûħŜƂ  

Þ �ƞƖŜőåƖĳƊĎƂå΄ǚŦĈĎƖ΄Ɗû΄åƖƖ΄Ĉƞ΄ĦûƂ΄ĈåƖå΄ĦƂûœ΄ƊåőƖŉĳħå΄ſƂŜāĎƊƊĎƂ 

 

_�N͙œ΄]ŜĀ΄tǖĎƂ΄�āāĎſƖåœāĎ΄�åƖĎ 
 

ÍåĈ΄őôƖĎƂ΄_�N͙œ͠ 
 

]ŜĀ΄tǖĎƂ΄�āāĎſƖåœāĎ΄�åƖĎ΄ĀĎƂôƖƖåƂ΄ĮƞƂ΄ƊƖŜƂ΄ſƂŜāĎœƖåœĈĎŉ΄åƵ΄ņåœĈĳĈåƖĎƂœå΄ƊŜő΄ĮåƂ΄

åāāĎſƖĎƂåƖ΄ĎƂƖ΄ŃŜĀĀĎƂĀŃƞĈåœĈĎ͟΄_�N͙œ΄ƵĳƊåƂ΄ĮƞƂ΄ĀƂå΄Ĉƞ΄ôƂ΄ſû΄åƖƖ΄åƖƖƂåĮĎƂå΄ƂôƖƖ΄őĎĈåƂͲ

ĀĎƖåƂĎ͟ 

 
 

 

 

IƞƂ΄ĦŦƂĀôƖƖƂåƂ΄Ĉƞ΄_�N͙œ͠ 
 

Þ AƞœĈĎƂå΄ſû΄Ŝő΄ĈĳƖƖ΄ŃŜĀĀĎƂĀŃƞĈåœĈĎ΄ôƂ΄ņŜœņƞƂƂĎœƊņƂåĦƖĳħƖ  

Þ ¢ôņĎƂƊƖôŉŉå΄Ďœ΄ħŜĈ΄ņŜőőƞœĳņåƖĳŜœ΄ŜāĮ΄Ħû΄őåƖāĮœĳœħĎœ΄åƵņŉåƂåĈ΄ƖĳĈĳħƖ΄ĳ΄ſƂŜāĎƊƊĎœ͟  

Þ ¢Ď΄Ɩĳŉŉ΄åƖƖ΄ŃŜĀĀĎƖ΄Ĉƞ΄ĮåƂ΄͢ƊûŉƖ͢΄őåƖāĮåƂ΄ƵĎƂņŉĳħĮĎƖĎœ͟  

Þ ¶ƖƵôƂĈĎƂå΄ĎƂƖ΄ĎőſŉŜƼĎƂ΄ĀƂåœĈ  

Þ ¢ôņĎƂƊƖôŉŉ΄Ďœ΄ĀƂå΄ƞſſŉĎƵĎŉƊĎ΄ĦŦƂ΄ņåœĈĳĈåƖĎƂœå 
 

¢Ŧņ΄ĎĦƖĎƂ΄ƂĎāĎœƊĳŜœĎƂ΄ſû΄BŉåƊƊĈŜŜƂ͟āŜő΄ĎŉŉĎƂ΄ĦƂûħå΄ĈĳƂĎņƖ͟΄¢ņĳāņå΄ĎœņôƖĎƂ΄Ɩĳŉŉ΄

åŉŉå΄ņåœĈĳĈåƖĎƂ΄–΄ĀûĈĎ΄ĈĎ΄ƊŜő΄ƖåāņåƂ΄Ńå΄ŜāĮ΄ĈĎ΄ƊŜő΄ƖåāņåƂ΄œĎŃ͟ 

 m�ª�(XJ�w0ª��w�ß�ª��m�²yXyJ�ª�§��w�²À0ª²0خ 



 

_�N͙œ΄¯ĳőĎ΄ƖŜ΄Aĳŉŉ 
 

ÍåĈ΄őôƖĎƂ΄_�N͙œ͠ 
 

¯ĳőĎ΄ƖŜ΄Aĳŉŉ΄őôƖĎƂ΄ĮƞƂ΄ŉûœħ΄ƖĳĈ΄ĮĎŉå΄Ĉĳœ΄ƂĎņƂƼƖĎƂĳœħƊſƂŜāĎƊƊ΄ƖåƂ͚΄ĈĎƖ΄Ƶĳŉŉ΄Ɗôħå΄ĮƞƂ΄őûœħå΄

ĈåħåƂ΄ƊŜő΄ħûƂ΄ĦƂûœ΄ĈĎƖ΄åƖƖ΄Ďœ΄ƖŃôœƊƖ΄ĀŉĳƂ΄ŉĎĈĳħ΄ƖĳŉŉƊ΄åƵƖåŉĎƖ΄ƊņƂĳƵƊ΄ſû͟΄$ĎƖ΄ôƂ΄ĎƖƖ΄ĀƂå΄ƵĎƂņƖƼħ΄

åƖƖ΄ſŉåœĎƂå΄ƞƖĳĦƂûœ͟ 

 

 

 

 

IƞƂ΄ƊåőŉåƂ΄Ĉƞ΄ĳœ΄ĈåƖå΄ĦŦƂ΄_�N͙œ͠ 
 

$ƞ΄ņåœ΄ĦŦƂőŜĈŉĳħĎœ΄ĮôőƖå΄ĈåƖå΄ĦƂûœ΄ĈĳƖƖ΄ƂĎņƂƼƖĎƂĳœħƊƊƼƊƖĎő͟ 
 

IƞƂ΄ĦŦƂĀôƖƖƂåƂ΄Ĉƞ΄_�N͙œ͠ 
 

¯ĳŉŉ΄åƖƖ΄ĀŦƂŃå΄őĎĈ΄ôƂ΄ĈĎƖ΄ƵôƊĎœƖŉĳħƖ΄åƖƖ΄ĎƖåĀŉĎƂå΄Ďœ΄ƊƖƂƞņƖƞƂĎƂåĈ΄ŜāĮ΄Ƶôŉ΄ĀĎſƂŦƵåĈ΄ƂĎͲ

ņƂƼƖĎƂĳœħƊſƂŜāĎƊƊ͟΄�ƂƼƖ΄œĎƂ΄Ĉĳœ΄ſƂŜāĎƊƊ΄ŜāĮ΄ƞœĈĎƂƊŦņ΄ĮƞƂ΄ŉûœħ΄ƖĳĈ΄Ĉƞ΄ƊſĎœĈĎƂåƂ΄ſû͙ 
 

¨ �ƂĎŉĳőĳœôƂ΄åœåŉƼƊ  

¨ �œœŜœƊĎƂĳœħ΄ŜāĮ΄åƖƖƂåņƖĳŜœ  

¨ ¶ƂƵåŉƊőĎƖŜĈĎƂ 
 

Þ ¯ĎƊƖ 
Þ NœƖĎƂƵŃƞĎƂ΄ŜāĮ΄āåƊĎ 
Þ �ĎĦĎƂĎœƊĎƂ 

 

¨ �œƊƖôŉŉœĳœħ 
 

_åœƊņĎ΄ņåœ΄Ĉƞ΄ĮĳƖƖå΄Ďœ΄ǚåƊņĮåŉƊ͟΄*ŉĳőĳœĎƂå΄ƊƖĎħĎœ΄ƊŜő΄ôƂ΄ĳœĎǖĎņƖĳƵå΄ŜāĮ΄åƞƖŜőåƖĳƊĎƂå΄Ɗû΄

őƼāņĎƖ΄Ĉƞ΄ņåœ͟ 
 

�œĈƂå΄ĎǖĎņƖĳƵå΄őĎƖŜĈĎƂ΄ôƂ΄ƊĎåƂāĮ͚΄ĳœƖĎƂœå΄ƂĎņŜőőĎœĈåƖĳŜœĎƂ΄ŜāĮ΄Ďœ΄ſĳſĎŉĳœĎ΄őĎĈ΄ƖåͲ
ŉåœħĎƂ͟ 

 m�ª�(XJ�w0ª��w�ß�ª��m�²yXyJ�ª�§��w�²À0ª²0خ 



 
 

_�N͙œ΄¯ĳőĎ΄ƖŜ΄IĳƂĎ 
 

ÍåĈ΄őôƖĎƂ΄_�N͙œ͠ 
 

¯ĳőĎ΄ƖŜ΄IĳƂĎ΄őôƖĎƂ΄ĮƞƂ΄ŉûœħ΄ƖĳĈ΄ĈĎƖ΄ƖåƂ΄åƖƖ΄åœƊƖôŉŉå΄Ďœ΄ņåœĈĳĈåƖ͟΄$ĎƖ΄Ƶĳŉŉ΄Ɗôħå΄ƖĳĈĎœ΄ƊŜő΄

ħûƂ΄ĦƂûœ΄ĈĎƖ΄åƖƖ΄Ĉƞ΄ƞſſƖôāņĎƂ΄ņåœĈĳĈåƖĎœ΄ƖĳŉŉƊ΄åƖƖ΄ņåœĈĳĈåƖĎœ΄åāāĎſƖĎƂåƂ΄ĈĳƖƖ΄ĎƂĀŃƞĈåœĈĎ͟΄

IƞƂ΄ĎǖĎņƖĳƵ΄ôƂ΄Ĉƞ΄ƊŜő΄ƂĎņƂƼƖĎƂåƂĎ  ͠

 
 

 

 

IƞƂ΄ƊåőŉåƂ΄Ĉƞ΄ĳœ΄ĈåƖå΄ĦŦƂ΄_�N͙œ  ͠
 

$ƞ΄ņåœ΄ĦŦƂőŜĈŉĳħĎœ΄ĮôőƖå΄ĈåƖå΄ĦƂûœ΄ĈĳƖƖ΄ƂĎņƂƼƖĎƂĳœħƊƊƼƊƖĎő  ͟
 

IƞƂ΄ĦŦƂĀôƖƖƂåƂ΄Ĉƞ΄_�N͙œ͠ 
 

¢Ď΄¯ĳőĎ΄ƖŜ΄Aĳŉŉ͚΄őĎœ΄ĀåƂå΄ĦƂûœ΄ĈĎƖ΄ŦħŜœĀŉĳāņ΄ƊŜő΄ņåœĈĳĈåƖĎƂœå΄ņŜőőĎƂ΄ĳœ΄ĳ΄ſƂŜāĎƊƊĎœ΄

Ƶĳå΄åœƊŦņåœ΄ĎŉŉĎƂ΄ƊĎåƂāĮ͟΄$ĎƖ΄ĮåœĈŉåƂ΄ŜāņƊû΄Ŝő΄åƖƖ΄ƞœĈĎƂŉôƖƖå΄ĦŦƂ΄ņåœĈĳĈåƖĎœ΄ŜāĮ΄åƖƖ΄

ƵåƂå΄ǚĎƻĳĀĎŉ͟΄_ŜœņƂĎƖ΄ņåœ΄Ĉƞ΄ĎƂĀŃƞĈå΄ŜœŉĳœĎĀŜņœĳœħ΄ŜāĮ΄ƖĳĈĎƂ΄ƞƖåœĦŦƂ΄œŜƂőåŉ΄åƂĀĎƖƊƖĳĈ͟΄

�œƵôœĈ΄ħôƂœå΄ôƵĎœ΄ƖĎŉĎĦŜœ-΄ĎŉŉĎƂ΄ƵĳĈĎŜĳœƖĎƂƵŃƞĎƂ͟ 
 

 

_�N͙œ΄¢ŜƞƂāĎ΄ŜĦ΄IĳƂĎ 
 

ÍåĈ΄őôƖĎƂ΄_�N͙œ͠ 
 

¢ŜƞƂāĎ΄ŜĦ΄IĳƂĎ΄őôƖĎƂ΄ƵåƂĳĦƂûœ΄Ĉƞ΄ĦûƂ΄Ĉĳœå΄ņåœĈĳĈåƖĎƂ  ͟
 

IƞƂ΄ƊåőŉåƂ΄Ĉƞ΄ĳœ΄ĈåƖå΄ĦŦƂ΄_�N͙œ  ͠
 

$ƞ΄ņåœ΄ĦŦƂőŜĈŉĳħĎœ΄ĮôőƖå΄ĈåƖå΄ĦƂûœ΄ĈĳƖƖ΄ƂĎņƂƼƖĎƂĳœħƊƊƼƊƖĎő͟΄�œœåƂƊ΄ņåœ΄Ĉƞ΄ŉôħħå΄Ɩĳŉŉ 

Ďœ΄ĦƂûħå΄ĳ΄ƊƼƊƖĎőĎƖ΄Ŝő΄ƵåƂ΄ĈĎ΄Ɗûħ΄åœœŜœƊĎœͥĮŦƂĈĎ΄Ŝő΄ƖŃôœƊƖĎœ͟΄tő΄Ĉƞ΄åœƵôœĈĎƂ 

åœĈƂå΄őĎĈĳĎƂ΄ħĎƂ΄ĈĎ΄ƵåœŉĳħƖƵĳƊ΄ŜāņƊû΄ƞſſħĳĦƖĎƂ΄Ŝő΄ĀĎƊŦņ΄ŜāĮ΄ņŉĳāņ  ͟
 

AƂûħå΄œƼå΄őĎĈåƂĀĎƖåƂĎ΄ŜāĮ΄ņåœĈĳĈåƖĎƂ΄ƵåƂ΄ĈĎ΄ĮåƂ΄ƊĎƖƖ΄ŃŜĀĀĎƖ  ͟
 

IƞƂ΄ĦŦƂĀôƖƖƂåƂ΄Ĉƞ΄_�N͙œ͠ 
 

�ƂĳŜƂĳƖĎƂå΄åƖƖ΄åœƵôœĈå΄ĈĎœ΄ņåœåŉ΄ĎŉŉĎƂ΄őĎƖŜĈ΄ƊŜő΄ƵĳƊåƂ΄Ɗĳħ΄ƵåƂå΄őĎƊƖ΄ĎǖĎņƖĳƵ΄ĦŦƂ΄åƖƖ΄

ħĎœĎƂĎƂå΄ĈĎ΄ĀôƊƖå΄ņåœĈĳĈåƖĎƂœå  ͟

 m�ª�(XJ�w0ª��w�ß�ª��m�²yXyJ�ª�§��w�²À0ª²0خ 



_�N͙œ΄�ƞåŉĳǙĎĈ΄�åœĈĳĈåƖĎƊ΄ſĎƂ΄IĳƂĎ 
 

ÍåĈ΄őôƖĎƂ΄_�N͙œ͠ 
 

�ƞåŉĳǙĎĈ΄�åœĈĳĈåƖĎƊ΄ſĎƂ΄IĳƂĎ΄őôƖĎƂ΄ĮƞƂ΄őûœħå΄ņƵåŉĳǙāĎƂåĈĎ΄ņåœĈĳĈåƖĎƂ΄ƊŜő΄ņŜőőĎƂ΄

ħĎœŜő΄ĈĎƖ΄ĦŦƂƊƖå΄ƊƖĎħĎƖ΄ĳ΄ĎƂ΄ƂĎņƂƼƖĎƂĳœħƊſƂŜāĎƊƊ͟΄_�N͙œ΄ĳœĈĳņĎƂåƂ΄Ŝő΄ņåœĈĳĈåƖĎƂœå΄ƊŜő΄

ņŜőőĎƂ΄ĳœ΄ĳ΄Ĉĳœ΄ſƂŜāĎƊƊ΄ĦåņƖĳƊņƖ΄ôƂ΄Ďœ΄őåƖāĮœĳœħ͟΄tāĮ΄ĮƞƂ΄ĎǖĎņƖĳƵå΄ĎƂå΄ƊŜƞƂāĳœħ-΄ŜāĮ΄

åœœŜœƊĎƂĳœħƊƊƖƂåƖĎħĳĎƂ΄ôƂ΄ŜāĮ΄ĮƞƂ΄ƊƖåƂņƖ΄ĎƂƖ΄ĎőſŉŜƼĎƂ΄ĀƂåœĈ΄ôƂ  ͟

 

_Ŝő΄ĳĮûħ΄åƖƖ΄ĈĎǙœĳĎƂå΄œôƂ΄ņåœĈĳĈåƖĎƂœå΄ôƂ΄ņƵåŉĳǙāĎƂåĈĎ  ͟
 

 
 
 
 

 
IƞƂ΄ƊåőŉåƂ΄Ĉƞ΄ĳœ΄ĈåƖå΄ĦŦƂ΄_�N͙œ  ͠
 

$ƞ΄ņåœ΄ĦŦƂőŜĈŉĳħĎœ΄ĮôőƖå΄ĈåƖå΄ĦƂûœ΄ĈĳƖƖ΄ƂĎņƂƼƖĎƂĳœħƊƊƼƊƖĎő  ͟
 

IƞƂ΄ĦŦƂĀôƖƖƂåƂ΄Ĉƞ΄_�N͙œ͠ 

 

tő΄ĈĎƖ΄ôƂ΄Ħû΄ņåœĈĳĈåƖĎƂ΄ħĎœĎƂĎŉŉƖ͚΄ƵåƂ΄Ĉû΄ƵôŉĈĳħƖ΄œŜħå΄őĎĈ΄ƖŃôœƊƖĎœƊ΄ƵĎƂņŉĳħå΄ĳœœĎĮûŉŉ΄

ͬņƂåƵſƂŜǙŉͭ΄ŜāĮ΄Ŝő΄ĈĎœ΄ôƂ΄Ƶôŉ΄ņŜőőƞœĳāĎƂåĈ͟΄Aû΄ƊŦņåœĈĎœ΄ħĎœĎƂĎŉŉƖ΄ņåœ΄ƖƼĈå΄ſû΄åƖƖ΄œĳ΄

ĀĎĮŦƵĎƂ΄ƊĎ΄ŦƵĎƂ΄ņƂåƵſƂŜǙŉĎœ΄ĳħĎœ͚΄ĎŉŉĎƂ΄Ɗû΄ôƂ΄őĎĈĳĎƖ΄ĦĎŉ  ͟

 

tő΄ĈĎƖ΄ôƂ΄őûœħå΄ƊŦņåœĈĎœ͚΄őĎœ΄Ħû΄ôƂ΄ĀƂå͚΄ņåœ΄ĈĎƖ΄ƖƼĈå΄ſû΄åƖƖ΄ŃŜĀĀĎƖ΄ĳœƖĎ΄ņŜőͲ

őƞœĳāĎƂåƊ΄ĳœœĎĮûŉŉƊőôƊƊĳħƖ΄ņŜƂƂĎņƖ͟΄$ĎƖ΄ņåœ΄ŜāņƊû΄ƵåƂå΄Ďœ΄ƊƵûƂ΄ƖŃôœƊƖ΄åƖƖ΄ƖĳŉŉƊôƖƖå͚΄

Ɗû΄ŦƵĎƂƵôħ΄åƖƖ΄ƊŦņå΄ĎĦƖĎƂ΄ſåƊƊĳƵå΄ņåœĈĳĈåƖĎƂ  ͟

 m�ª�(XJ�w0ª��w�ß�ª��m�²yXyJ�ª�§��w�²À0ª²0خ 
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_�N͙œ΄�ŜƊƖ΄ſĎƂ΄IĳƂĎ 
 

ÍåĈ΄őôƖĎƂ΄_�N͙œ͠ 
 

iôƖĎƂ΄ƵåĈ΄ĈĎƖ΄ņŜƊƖåƂ΄ĎƂ΄ĳ΄ħĎœŜőƊœĳƖƖ΄ƵåƂŃĎ΄ħûœħ΄œĳ΄åœƊƖôŉŉĎƂ΄Ďœ΄œƼ΄őĎĈåƂĀĎƖåƂĎ  ͟
 

$ĎƖ΄ôƂ΄ƂĎŉĎƵåœƖ΄ĦŦƂ΄Ĉĳœ΄ƂĎņƂƼƖĎƂĳœħƊĀƞĈħĎƖ  ͟
 

 
 
 
 

 

IƞƂ΄ƊåőŉåƂ΄Ĉƞ΄ĳœ΄ĈåƖå΄ĦŦƂ΄_�N͙œ  ͠
 

$ƞ΄ņåœ΄ħŦƂå΄ĈĎƖ΄őåœƞĎŉŉƖ͚΄ĎŉŉĎƂ΄Ɗû΄ņåœ΄Ĉƞ΄åœƵôœĈå΄ĎƖƖ΄åǖôƂƊƊƼƊƖĎő΄ĦŦƂ΄åƖƖ΄ƊſûƂå΄
ņŜƊƖœåĈĎƂ͟ 
 

IƞƂ΄ĦŦƂĀôƖƖƂåƂ΄Ĉƞ΄_�N͙œ͠ 
 

Þ ¢ņåſå΄Ďœ΄ſĳſĎŉĳœĎ΄ĦŦƂ΄Ĉĳœå΄ƖåŉåœħĎƂ΄ŜāĮ΄ĮŜſſå΄ŦƵĎƂ΄ǚĎƂå΄ƊƖĎħ  

Þ ¢ĎåƂāĮ΄ņåœ΄ŜāņƊû΄ĀĳĈƂå΄Ɩĳŉŉ΄ŉôħƂĎ΄ņŜƊƖœåĈĎƂ͟΄Nœħå΄ņŜƊƖœåĈĎƂ΄ĦŦƂ΄åœœŜœƊĎƂĳœħ΄

ŜāĮ΄ĎƻƖĎƂœ΄ĮŃôŉſ͟  
Þ *ƖƖ΄ĎǖĎņƖĳƵƖ΄ſƂŜħƂåő΄ĦŦƂ΄ĳœƖĎƂœå΄ƂĎņŜőőĎœĈåƖĳŜœĎƂ΄ôƂ΄ûƖĎƂĳħĎœ΄Ďœ΄

ĀƂå΄ĳĈď΄–΄Ĉû΄ņåœ΄Ĉƞ΄ŜāņƊû΄ĮŜſſå΄ŦƵĎƂ΄ƊƖĎħĎœ΄ŜƵåœ  
Þ $ĎƖ΄ņåœ΄ŜāņƊû΄ƵåƂå΄Ďœ΄ĀƂå΄ĳĈď΄åƖƖ΄ŃôőĦŦƂå΄őĎĈ΄¢ŜƞƂāĎ΄ŜĦ΄IĳƂĎ΄–΄åŉŉƖƊû΄

ņŜƊƖœåĈĎƂ΄ĳ΄ĦŦƂĮûŉŉåœĈĎ΄Ɩĳŉŉ΄ƵĳŉņĎœ΄ņåœåŉ͟΄tāĮ΄ƵĳŉņĎœ΄ƊŜő΄ħĎƂ΄ĀôƊƖ΄�tN͟ 


